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BAAC’S “THREE GOOD THINGS” SCHEME

WILL HELP BUILD A STRONGER ECONOMIC

FOUNDATION FOR THE MOTHERLAND

TO BECOME THE BANK THAT
SUSTAINABLY PROMOTES
BETTER RURAL LIFE AND
FOUNDATION ECONOMY,

TO BETTER THE LIVES OF

RURAL COMMUNITIES.

Mr. Surachai Rusmee

4

4

Senior Executive Vice President and Acting President, Bank for Agricu!ture and Agricultural Cooperatives (BAAC)

ver 55 years, the Bank for
OAgriculture and Agricultural

Cooperatives (BAAC) has stood
by Thai farmers through all sorts of crises,
including the COVID-19 pandemic which
has been a critical hit to economies
worldwide. To this day, BAAC is steadfast
in promoting agriculture by attracting a
new generation into the sector as it is vital
for the country’s economy. The hope is
that the policies act as pillars of support
for farmers and their communities.

With a view to implementing this
vision, Mr. Surachai Rusmee, Senior
Executive Vice President and acting
President of BAAC, unveiled the bank’s
new vision on the occasion of its 54"
anniversary and moving into its 55" year
of operation. The BAAC will continue to
promote the Thai agricultural industry
and rural areas, he said. The organisation

intends to keep standing by the farmers
with the intention “to become the bank
that sustainably promotes better rural life
and foundation economy, to better the
lives of rural communities”.

His statement emphasises three areas
that should be improved - BETTER LIFE,
BETTER COMMUNITY, AND BETTER
PRIDE - as paths to a stronger foundation
for the country’s economy, society, and
environment.

Besides acting on its mission to
assist farmers in all forms of crisis,
BAAC recognises the potential the new
generation (descendants of farmers,
new graduates, and people who work
in cities) has in the areas of innovative
technology, management, and marketing.
They are deemed a powerful force to
help push for economic change in the

News ID: C-201124001074 (24 Nov 20/06:09)
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agricultural sector as managed by the
older generation. This idea doesn’t only
promote growth in the agricultural sector
but in the whole country.

The BAAC has organised activities to
spread the ideas under the umbrella of its
“New Gen Hug Baan Kerd” event, with the
intention of communicating with the new
generation the importance of returning
home to embrace their families and the
country while aiming for sustainable
growth. BAAC is now ready to fully support
the cause in many ways, including:
loaning capital at low interest through
the “New Gen Hug Baan Kerd” credit
project; sustainable life credit; short-term
loans for the new production season with
a 170,000 million baht limit, and; Build
Thailand Community credit with a 50,000
million baht limit and 0.01% interest per
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year. BAAC has also created a network
with government and private sectors to
increase knowledge about innovation,
technology, production, management,
and marketing. Budget management
supports production foundations and
builds confidence for manufacturers and
entrepreneurs looking to invest.

Besides the BAAC's vision and
intention, during the recent crises it issued
the following policies to alleviate troubles
of farmers:

1. Measures to help with debt: To
reduce their burden during the crisis
and enable them to continue living and
working, a loan review was implemented
to adjust the loans to coincide with
each individual’s income. A one year
repayment break is available for those
who have to pay off their principal debt
and loan interest that will end in June of

2021. As of 22 October 2020, there were
over 3.25 million benefactors reaping
financial alleviation amounting to 1.45
million baht.

2. Credit promotion policy: This policy
is implemented to encourage business
liquidity, decrease unemployment and
promote trade of agriculture products
through projects to promote SME loans
with the Bank of Thailand’s Soft Loan
and Government Savings Bank with an
interest rate of 2% per annum for 2 years.
As of 22 October 2020, there were 5,974
eligible benefactors, with credit limit of
5,085.85 million baht. Emergency loan
programmes totalling 20,000 million
baht help farmers and their families by
alleviating their emergency financial
baggage up to 10,000 baht per person
with a steady interest rate of 0.1% per
month and without need of guarantee.
The payback period is no longer than 2
years and 6 months from the day the loan
is granted. No repayment of principal and
interest is required in the first 6 months.
2,520,680 people have registered, and
the BAAC has given out loans to over
850,000 people with the credit limit of over
8,484.83 million baht.

3. Government policy to help farmers
through BAAC systems: This entails
reimbursement of payments for freelance
workers who have been affected by the
COVID-19 pandemic under the Ministry
of Finance’s “No One Left Behind”
project. The payment is 5,000 baht per
month for 3 months (May-July 2020). The
project is carried out through the BAAC
with 2.7 million people registered and
43,015 million baht handed out so far. The
BAAC has also formed a team of rights
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protectors comprising over 6,000 people to
investigate claims of an additional 212,987
registrations. The project entails giving
out money to help farmers with 15,000
baht each, paid at a rate of 5,000 baht per
month over a span of 3 months (May-
July 2020). 10 million farmers that have
registered with the Ministry of Agriculture
and Cooperatives are eligible to receive
funds from a total sum of 150,000 million
baht. These farmers are checked in case of
death or receiving overlapping perks from
other government agencies. The financial
help is transferred through different
branches of the BAAC nationwide to 7.56
million eligible benefactors with a total
sum of 113,304 million baht involved.

M. Surachai further stated that farmers
are able to register to receive emergency
loans or news of money transfers through
BAAC Connect with no payment required.
They can also receive BAAC news from
its Line Official Account, “BAAC Family’,
check for eligibility to receive help from
the website www.iBgosnnunsns.com and
communicate with them at Facebook
BAAC Thailand. BAAC is also currently
developing a system that allows electronic
loan approvals in order to speed up the
processes involved and ensure accuracy.

help@ignewsclip.com
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